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fi'lfi. -l'tlc h?k '171:Iig qg gtn.2F h6Pc oo"?haEt

1. oo"ltLf

g@bthhfl tloo'l ?1fi. h+4.+n. n'?.l.n+c+ rnc ft+ ft.q.F h2017 gnp:1r'

haoF:ey,'c hLd.aq.a:t,,tr.ALF nolgl't nc\i +"lq&,i- noDnciD1 
^lIh1|o,l:t+ f,4:a9A:z ?h)b-b\.o- 

"'rf 
httnPT h2017-2020 Qrlor'

?h+6+A.a- tloo'I o"'|'lh'l h'l'tlc h(i +LT ?6l.fl1a' ?n. ho"l'P' rnfrA^

{",C+ 2C 
^,11 

C 9\df,.'1 .q'C/i nfhoo4. tlh'|f; ?o"4.T ?f'n ndTAR"l tlh/.,^'b

hooi- ?.|1 o.nf ?-l'tlc h5i +LT 'ltl. hhoD)'? rnt44 Y-c+- ?Aa:'t .Ec7i d),R.

11% o'tqt,;| h'|.q.u'/" ?"t'tlc hq ?+L't lrCh+. 'l tldoc;T, hq ?h.h!i6l.or|
hk'tl- ?"'l.f"l'il h'rs,tf'\ 'lttflt la':t

?t-%6A ?,rn. TfiC h?:e. ,h,tc gTgl2OOg "l?rtrf ?,m.t"th.F.I ?fl. lrAQA,fl

n'?7ind\ t ?)-hn', e,?-yqltl- A"'\L2TTt- g)-hn uliF l{l&.htli hd'lTl'"l
o"'I'lh+. fih+/.'r;n.a. ?19-/-tD- hl' ?4hn '?nnf h,e1& h'l,T hSCr ?rp"::

?d-%6A ?'tfi. '}fiC h?Pi h6 
^F 

h"A h9 ho"f'l- n^g f\A/,. fltmtf'r-
rrA'tflt ?h.hfn. u.Lt- hq h'fle- orhflh'll qD/' I{lftc h.lf' flch;'-
hsf4.+ ,p^.nl- fiootf\- hr""Il\fi+ ?h.hf ,a. u-L)- fi+hf,t"' tt&.A.d^Bt

h.tt,fo1.a. 2c ?4-QQn tloLq?, ?t-hh o"hl'l h74.qc "lrl1 h9 hd^hh
o'l{I"ncfiC nC gd?'.h$'b ht\6C\'1 ooQ?C lrild.4?. Flf(ilt':z

fln.u/. oDhL+ hltl.t)', A{D.(nT +."tq6q, "'tKL'l h'le,Td tlhi!.- 
^f' 

fAa"t
911. -t.1c IflPi ?n.fti?iir tr?[' htl.u ]r'trc' mt"lAeT' 2'c +f f'tt 'PC{|dr::

2. 9"14\fo h^"1P+

?n. Tnc /r?,e '?7i'/if ?"I.h+A--F nq* h46lP'F f h'4 10,'r

2.1 'lf+4-f n. f\0,.runz,4'n'n hq-il ?o'-l.fcsn+? ?'?'nc 6.lq oD+?ht

2.2 ?"l.ftc o"dt'I", ^lh4i.'l t

2.9 ?'l.nc hch't 
^f, 

?"1.f9 rs+Y 814' +"lcit'|, oD)ylq,t

2.4 ?hth-bf ?'|'lg h'r+h4h,P+ ?"l'tlc hh4Llt, rhclrt +4c\ h'rs.tf'T
o'l ftL"l I

2.5 tr'E)-d'| n'?+TP:l- AhJlfi'hl ,m
o'l?Tli.

C\ ?o'I.9.na-'I 'tL+



2.6 ? 4-hft? aoht| Ao"kchc hi d-hh ho'tnL-ncoc flc r^I.hfi+ hh6cT'I
aoh4.htt"

2.7 .lA?;1+ fin.lrrtfiu. Ifi,p,raF ,t"h'rg+ ?6l.Lmla:l a-q a-L:f
@lhQLF t

3. ?"17r\90 LRl'

3.1 fq+T-

A^t?riif. ooAL| ?lfj- u.Al' T5'{.T tf.ll??C\:: ?o"P.oo/'f o'
?ht6T-'1'1 h$4-f r.?-rUC* +'**l+ \Ao"-fPrl\ noom+r' F4-hq0l?
h.x'|! nf5'+ 49, trilffrl- ?qhqhfi,f ,mELh 4'tl2k+. h+Afq. ?o"'f
o"hh ?oom' \Ao"-gpt"fi hh'ff1'4- h'le1m1l1 *f.C4d\::

ftooflmtt f.D't', fq+. Ad'lefic n0.n'T \Ao"-f Plf Tlcllc ,Tq+ +hrh.A
?o"*l"|Ito. ffq+ 4;7-C+ THJRJ:,r::

3.2 hqn.ecn hh4+ 2c t'+g.L't 09.f,+

fq+1 o"hl,l- finf:L"l ?'.n. Tnc hq,k'| '??lnc\ r'?.,en+A kE+
h+'n2:8 tl'L nL,E+ 4f" tl+AfK oofrLhtF fin.p+ n.7.h4:C rlAo'-f,PT t

hhC\d\ o"'I"lh)-4 Y1/i..P+ n.C hq ?4,f.q'rn 0.C l^t,,D+ hT
rlAoo-9PT- 2C a-Fg"+ t.sC4d\:: flhlH.u ootithT f'l'lrm' m9o1"
hh+f f,#T-'l flo?h4-;l- ?|ff',p" L+,+ h'l,q/q.nc h+9.L1 n?4 +n?iA-
fi+fl2nD- L++ 

^9 
ho"-g "',lunt..+; hhs-f-f tFr1ccF +*-l+ h$

hT"t&. q1unhih.fi hqA;l- 2c h6, o-f,f..F fh'l.ftcrr:

tlo"ffi,L7tf.- ?0'll.(l hh+ff4 oohu"L oo+Lh gfrnrn- lrhfff+.:F hfl'4
tf-d. Il4-t12(f. L+4' o'h'T f +h++ h.tf'r t h"l'fiC 1z ?n$7o'
hoo,PmC g^l.'t\ n. nhfiff oom'| h'1,q.9f"l ?+Lno|,' Y4'll nn.u
fh'rg,l- ?,r1j'nla:l ?a"'|"thl- ?n, hl,l.'+ o.frf f^n?q hq nA4 ?n.

A.hhn n'?g+d\n4 Lt"E n.'1 ?o'1.+7h fiooxl- Aao.'Pfilt htt,ffAT'::

4. ?h"E'1\7lf 'Pq ?q ffi,r'?+

4.1 hdo+mci htL+ tLbf| hq hlili'fl 1"lK hG ?"a?1i 70. "l.nc

rfhd-++ ?"t.nc qhhr.f
A/''c h,tf'|', ?o'lhh(.g

flh/. 
^f, 

QAo. f?fl.
h'lmi-'t'-+ h1994 h.it"
h$ ?'ttl. +'14- (income
?"I.,1,&_ hf,g-A,T,::

"l.tlc ir?F o'n'l
oonlLco'

hilT' pC

1ir,t.rt9,Q.
lr? dt'? A"'t'

b
n

1'fl ?oo"ltl-7-



f,u.'I h'|n. ha"'1"1h4- ?n. lt+hg,y"' hhAd\ o.'I-lhf 4 ,tfi. o.h,T
hoofmC h"'1J1 ?n. ,\r, ?q.hnhno. l-d\+' gcTr f\f,. no"tfl. ooalLa..l
aoflh Df,r ??{l. v'tt:t d,ll|("t no"'1'1tt4, fi.t:A!,-go nhc\c\ o"'|-lht-,|
,tfi, 4f, hG+f "rti? ?"'l,f4.gc fioofT, n'T.r!,E arf?+ hrlflt::

fto"tfl-T' 'ffQ/,a. n?.c d)..8?+ rh'lf+ f An+1 6q.q fih'|, flh.dr r

?o"'I"lhF ?n. nhfi.l-f Rtn oohChC fioo.l-lhi- hll\-ttv4\T 4,?,
?d'LfITla.| 4-frhf nA4 nh.c\ h'l.t'+ orh,T nd?n?q+ h7m|,[4 4:?,d'l.tll'l 9rnfl .P n h-f\hf .l-,(C?C\ ::

0H.ur o"At+- nq^^fa. h?nc \8 rol.Lrla:I hool,mc ?61.t1r|'..t ltt.
n300% noli.q-"t ax.'flrt 2,000 (u.n+. ?i.u .ftc)r hc+fo. ?"'thhl.f
ooQL ?U\a. 35% ?"'l.fcq.fil- hoo,I,fitC ?'1.,11 ,lfl, K-lqD orf.flrc
14,000 (hh/- hi-F ?i.u {|c) hfi. h.\s.A u,ld\::

tl4-oot\t\g ?/-hh.', {:'}-y??+ r1{frmnt h-t.nc ffi ?'.t.UIa. hh./_f, h$
h?An'n 'r"lK (sole proprietor) ?nlla. hoo,Jt ?n. nH.U. ,\:h
4-hrhhI/\::

n?'flc o'lhhLf h'InLld.T 
^f. 

fi4'Rt?rn- no.it ,/.,h'If+ a".lrh4r
?6I.?QD ?n. ?h.t63, ,n.1,44 rc+ 0.21,% h.1f'1 htl.u n4g ,?lr4.hh;p
f,g.L"l n.qc\ fio"'|"lh'l hllt"l/*t.T 4f, hs+f hA.)-3, a.n \.t
?"I.ghhl-d f-v,itt::

nq.g.L'tD' ^ld7rf ryfrf+ ?61.+.q6:7 '?n. ?-t.{tc o"hz.l-1 n.?n4.1_
nh??i n4-ah,j. ^thr,\hf pT h,; ?)-hh hh4.,1T4'1 a.m,fn fio?g|.?
'?hhn h'14."1.T A )-/"'1ln/-tt::

h"qlf'I &\y"c ,,.q-c:e+" 4,.nAa. nd-.1ith hh'.f%4-C h?p,. )cl-r,
h"rhqTr|,. lrh4l- ?'?.irflAndr. 2.nc nlnen+ u.,r)- go% (n44 fro"+.)
tF f ?o1.4,,Td\,eLr$d\ ::

4.2 hew-;\ .en+ &mt wa?1 ?tL 2.nc h're.hLdn.l- "l*tz
?",17r7\fa. h"p: hs.n,I^ g.tl+ 1^m6 ?"'1.?) 2n. TfiC h.\S.ttLAfiF,
?'1,f?-c"l 7a.::

f'lh?P,. h'I,P?; 2(29) h1,9.++Llooo. ?8.P,..+d\ gil+ ,1.m6 ,t1. ?ol.rlAa.r
hg-+F{f t h*lDnbv '\.q.f t fih.'14-cL4 h,'l.h/-6| o"LA (7^iltrht'I't),
nhJ-fc'ul' ho1,l,.K/""?.flf,+
haoiAn-l- ?"1:t\ ?fi. 7a..::

hq hhZ'lACh,T h5



(H.D hq,I.h ?h,hfry. h'r+hgil fio"Rfl.f?F ?,'1.h$0'' hlf! ?"1.?1a" ul.
n'r"lg h6 2n. nc ?6l.aT+ nnt/', t"I-lK hth ?n. Tfic f"?.hl.d\fl;l-
oDx't-t nh?p" ?+.nul<,+', ?'i1f"7.^ hul -t', "rtrr't-T ?n,FiF" flolr.r1dr
nC Vf hrnt44 ln.a. 4,e 1So/,, (hh/, h/.n+ fia"t.\ ,'I.fit:
h'| Ka'l.h6.Crfl l- fl hE p; t,t:4, t oo tth): ttz:

A4,4.)-A K,n+ hoo'Icr\FT hq.f f,6l.f aoftf: oohLhT (platforms;)
AhfTe'r%. gS,n.+A g,tl.I- hoo'I6;\ ?+h/,.Aol,.l TInil fq.y^f. tZ-C4;
M-hty qnnd\rq? ?oa4h "lg-)- fArlttn. ootfll ?h?v,. L+.+ f,R\.l2rtt::

nH.ur o"hL-F ?F,fi.1-A f.il+ hao'|cn-p\- ?)-hh h4,g ooAf, 4,,TC
?o1a-nl+i ?n.'1 ?'1hfo4 h,; d.n-+g. r+hh h4,g" -lg-4',p-.1i_

f,f 4\,f?tt :

4.3 h&F")-d\ h?r\"ft" 4. r"z.t4 ttt

rlooiF'| ?4:hf h-,6,, tlo'-| tlootfl- h-q'Lf Frl- KTnc 1|f,,tgqfld'.
?'bhf"(Yn. a-tu-FTt't F,'ltlff,A-t: -1.fi9,+ hg fi",t.fhn+ ?.rh fi,t-q'"1_ltqn.f PrF nh-A nn,"?..er\s oofiQmC ?,'I.TAfi+ hq:A fA h.ly', hfl^"T:
?4:hf A-4. o.rn f.:l no\?\ ?fl, 

^f, 
-,.flC oo(vfih.n -t7 hhE.t4 V(;,,FftIA':

fi4-Ag,y"' ?a.6L' 
^]C 

g4,f.4g+ ,blLn.+., h-q.rgp+ ?in.ff/J...1 Ii,AT'nf +,Fq+la- ?,nl.'t'i- h,tfT! hll.u hf,l* ?n. 4f, o"'I.th4'+. -l.flci
rd?.nnnn'n4 r4 u.z! httTfitn-::

f,D'r', :f.ZC Ao"il,Lfi h.l,C,fl hoo)-i ag.Ut o",l?h4. I, hT,n.,.r^
h?tt"tA-F )-hn fl'?.nnnfl-fl+ 6h-'1 ?rt| u-\ h,lr[,m, 4lhh,1 fi-,h.nh.tl

^f, 
9-?TA-:: tl'f m,\lf,T, h,thii'I htl.U hf,1,t: ,tI. .l.nc ooh{lh.tl

?'1.9h+^l- K't2X fi|ffp" t*4' a.hT,f.hJ:cr::

nH.ur o"hl+- ?ol:t.hFc+ t,hc n"+ h4.8.)-c\ ,h?d\?n-.F h,1,fi mqlln1n. 
^f' 

hs"/o fdrllr'rm +.hh ooh'fih.fi g-?.f h+A R.r.n A.gonl
h'1K'1.+A! /rfiftnfl" h5 /rft"+/- 'HC-HC urt)-,pT- nf.?n. h'79d1.o,th1-
nh??" L,h+ .l-rt1;A::

4.4 Ah\h++ ?TAK hhp+ +^A ?-l,nc nch+ ooilc2+

hoDfE ?nf^L tft.s,tfff,. hac u.n+ 6I.t\.?'1 (,nc 2,000,000) n:r-rl ?x\
/r?fr't'f 2.nc h+"+' "t.nc ?oY,hGa-+ nho'+.? m?,t,t ??if^L. tn.g110.

^f, 
h'18.V'1 ?"Lfh+A +Ad f

Qt't-tt'n



nn.U hCtri oDhe'l h?tr't-f ?'y"tg hbPi7 hH.U n6+ hltl^o'- 7rP:11

f+oinn ?+C,.t '?'llc ftCtrt .l'4.Par" hoo)-fl? ?nf.P 'tt\.f,I:a. 4fl
,fo"hC-F tltr?ir4-f sonlL h2% hhh 9% c'n? h',',q.h$n. g,Rl,ptttz

hn.ur fi+6f,r,nt4 lr?h4-f ?'|fi-r h/.p+ n.hf,/F+ glnta. y.I-c? lhRt:
d^hh nhoo)-T, Tifuutf0,- 4f. 0'?.hsn-i-. lhn CI|.hT h'\q.m.+A^ ?+KL.,l
nntf? ?'t-cT hnc fhn nd?'.c\ n+AF, A.hsn. ?\fiLa. 4nh h'18;.+Ci
'|^RC4lt::

f.U", l,'IH. tlo".9 ha 
^f, 

?+ho\<, 9'nC h4f+ hhT'ChTor.:I "t-m+arDa.
tllr?ft'f'f rl.GE\ hd-T-ot:| ?o'-l.fhq6,-\- ttootfT- hg 1'1+a. A'y.lim"
?+t12p.0. flrn+44 hyr 

^9, 
?t.oohl*a. ?o,lt\hl.f o"nlL ftoo-f ha,

+l.zo1" h'r4.1f', o\frL"t S+y? hg,tf.lry':: nn.u/. o"h/.F ?oo-f hl,.
9"'I,h+ fY.4{l ootl't.fi h}Cflo. "l'nc o,'hl.d h',t(d1.?rlfior,. fih??" l:",8+,
4-o"tth7:tt::

4.5 'ttLl hAnn-|.ooc

h6 
^9. 

4r1o. /r?i(. ?"t\hq+ m. 4-qrc "t"ftc f,n.hLttltF ?fl.(D. hh,'|K
??tl. h9'\4 ?4-'t'i oFI" fl1?,Q h'lmzlr hC ?"1.(|.rft rn. nry.V'n+ 1.tL
nT 'rflc:: g,u hlrbc h+Ag? r'\"p ?n. 9o1.s,,t1, 

"nnnT 
hhfi,q'Lq_

r'16\' f'-|I.+ no ':p:oDcg +'1q o.h,T ?o.I,0|.K4, ?fl. h.l.fic 1z hho,t.tf'|
flrnt44or. "l{lc f'ryghfin.n+ oDm'| h$.l.f l,-tfcitt:: f,Uy"' ?4hh,'I
fi+Y?tl- f{QA::

naotfr'T' n+Af? h'lrntfr hc ?o't.0|.94, nJf'|r ?nAnT'- h4"Af? ,/"",t6r

?^t.f?1..1 m. +nttr.c "].nc h'rs.A\nl- ?o'l.f,L-t h.af'I! nn.u/. hrLt
hlnc fi ?'I.KL,lffi. h'19 ?.tL .nr g,v$tt:: -|"fic h4,g ?d,,g-/.L hq
rhc\/,\ "l.nc h4.g nq.'/''rn+ ?.tL nn a,,.1.1h.+ n4-g-1,t?a. o"(ttl- flhr^d\
hh9ot?ot. hb \'t"io. 1n. 

^g 
dhC\/\ o"'I-lh| ?h/,.ha. -l.nc 4-4,q?i

?"'l.RZ'l oov.r.'I ? nl,l!_,t"]?- h'fi t1'.1, fh.t.?dt ::

4.6 ho,l66P h?n+f "|ilC n6 4f, "'l,PA

fil-9-6N a"'1"1h.1- g.LF, h4-o'tlln +' )-hh h4.r,+ ootthtr heiT% n4gg"'l,th-+ h,46 aF.y- y"'1/"' htth/,-"|r ?",t,A '1n'.f.+,g F6l,f,Plcn,
ffcr.:: htl.ur fi4-g,t"74 y,"try, hAd'l^'\T' nd?.A ?n,fh)-o.,n.T {|q+
h?cctoot h,il^ ?"1"fh4a'h+ +TC g,.lq" h?ettool oo,L,j.'l o"LEfoT
f,i.9A-::

"li?r0.r n1?g i\6
h'lg lg,+d\ ?c\ft' .rrl.::

0' Ah'cu4.1 nh.46 n.+f d\

a(h.h6 ?",1.+?c

fl11!4

6 htfl



hTE, rlnn+ ?",t.+l,A A.tf'' hF,T-ltT,:: noovl-,1- ?+g,L.lf'. Tq+ -,l.nc
AF,hstu ?o'l.h+ nc\f hPtF oqf 6+a.'I ?4.flf. Io.::

flH.U h9?4 f"Z.f pIooa:| TZC Ao"$,f+ hte;F ?nl.rypoo.n| hhdCiolq'fa'f tl7"1K h'h 
^f' 

?+h"lb "l.{lc h+f, hllc ?'l'lg h/^o.1 hdrili)
nn++c hhoo4^F nh.i6 n.+Tc\ nno?,eTd\ hmfr44 ?n.a. ?+f,ht o,,sq*
ho16utr h?fi'ff "141C hTS.hSd\ nKL'l ia"::

f'U hhGC h"l'tlc l\ool17l. h.i6 f6l.fht-a,+ +hh1f6;t -t.1C h'r.q.hq.1"
n+hhc\ h.i6 f 2m*trl1f^ KT,t" oohh6ta. h.L2,It rh&n.+ -t.nc,
h'rs.trl',h o'lKt2 ?*I.fh+A noori- mfnlfa. ?i\ ia.::

nn.Uf' o"h1|:-

. hhd^{jJ,-+a' ?ht.A-+ "tnc hhoDl.e hm*44 tn.ffia. 2.5% n;fT
?tf\ "r'fic h4-rF fiho")"? mfr44 tfi.ft'a. 4g, ?q.!h-fi 2.s%
hn66P lr?h.l-f "l.ttc h'r.g.h$tu !

. h.46a' l-nna oouT- hlrlltn f.u ?ha.A-+ Tnc fial.Qf.hf,.
?"I'flc hoD) d.h$n.+ h'llnf^ TnC 

^g. 
++S?i h1,q.g.L.t i

. -hfgiT. ?o.1.a.,!'Nf.. n'?.+.I|nf.. ?-l{lC hoo.l rh&n.+ ,lilc hz.s%
n4g n"I.u'\fi+' ?.rt hT htl.f n4.e A.hd.d\ h6t.?qfl'. -t.nc 

^f,h'r.q.u'rt

c hol/.6p tr?fr.l-f "l.flc fi|fih4-T ?'r"19 ht. 
^F, 

?+h,,t++., $,Ln
"A") h'tRo'l f'o-Ah'I- t

. rn?44 ln. n.qA Aq?h+t Aooh't h-q1f9+t fihol.n1 A*t.hat
?hfTa' ?2 noo7"17t4 fin.ah'I ?h6+af1 qu6 h-ly.'+ o.r'rf
fn?q h'rqd't.LP'\t

fi|ff Pi nTCTtC .t. oo trhl: tr::

4.7 fi+6'tTtl{t n'7.9.ta Tnf,+ 
^f. 

?xflt h|nhfloo'f

nh,l6T'1 ?"Lflc lrc/rt o.h,T A"'l.l?a" hf:,f.f ?t-hh ooho(- .qc?+
nc h+T' hul-+ o.lr.I' h'I&- fiT|??r-\.fi ?o1.1.ft/,, -l.nq,+ ?ar:: rl,}-hhrflf
1'nc ha4h'1 00ht-I: o"LE AJffii nr6,r'1rl-fr ?,oY.r^fty,, ?nf"+ ?4lrth-qnnr\rq? hn?'flc h4-? lng+ -nt uoLE h'\Sf.t1 nolg|-t f';hh
4AoohL.A Ao'LKZ?a.,fL+ o'l'IA?A \9. f,'lTlt::



hTf. ft&."l.flc ,fln
nolg DA'ji
?"arF

?hln.

. rflC

' '4'I
rr\4
\9?

'n'fl
NC

n$
/.2

'lt
D+

3.8 . ?{fC7 hh+g:,1" oo,hl^tt

?qq+a'?' ?'flc h,l-f- icq n?.fic hctoh (I).nf ?",t.fhqo..1o'. ?'l-7gh6 src o.nu* 7i18. fihoo* o';Er,Liti ?'1,1\ fAo"gtl- -/6\ft- 10t.2:
h'nvlTplr: ?'fiC h4,r'F fihoo/" arh,T f?1,+'1 icq A+A.c? h4g1nq?A "r'fic ?aoh/,.,g l.tLf. A..q,cn n+& Trtl.n h+L+, y"'hTf.I- hsd-f+"lc 49, h.a04z .€,h.1-?4dr::

nA4 nh'c\ oo'1"1h4 ?4-l.,pho.1 pc|'cn, fle*-l- na"?it.1 ?"'l.fhLA,Ir'...' ,,r-i..

naF+ hA'If't\ ?oo"|-th) natpT hti.lnr hi},q.tl,tg, h$ rLr,flz4./rfl.
+'tfi.0-'1 ?o"'1"1h4 h?tt"ltvl h.rfrf,t\ y"'il|f.l &tfTlt::

h1il.D1 TZ?T A"1!AA
?"1.9ha"1 f: ooV'l n.TC\

fi Clyf". h?tl.u','.F"l C'T-



o ?f.Ln "u" 1.nc h4.r.F \AA0.. g"l.fic ha"+. ?ht.A.+', "].nc ool\L|,
no1gl"] nrdn+ a+ qLr.a- hoo* ?hr.A-+', "t.ftc h'|K h|,.t\:
hTe.hfiA't

o fthao'E @6F;u.7r n.hsn-+ gI\.tqd}- "l-nc hhr.h-+ flh htfl l\Ff+1t
h'lq.nq.h- r Fflrlrn htfl fo"^h h'IS.y,L"trtfa"t

?-Lgh+A K72a nh,p?" L,E+ d,h,-t -t-hJ--d\::

)rrr,l)-T0^ ?+0/h7 rnchq "1uili-+ "t,flc hh4.Ld

)^r.\i+a- ?4'fhl r?ichq ",r
h9,LE9.Vtfs:7 h$ ?fl. ?o't.h4,/,.

tt6+ (Limited Liability Partnerships)
)'t oD'|'tK hlr+ o.frT gmq ?I.nc.

irctrl- fA+tLL2^:fO- no"v,r. d4- . 1i'nc t2r,\rn?C\::

?0"1 hq fr\n-+/. o,,-f,p+ q/tG T nfl.u o"lth 'ff-i-.F.t.ot. o"h6ftfa"
tlhhT' lr.PS f,LE ?4'AaoR hi t-^N\'l'l ?o1.S'.h't4 h|"l.tf'| [KLE' k*
A+6[J,014 ?"l.nc 6blq ?d,I,ec"l
nq?ll?q+ h5' fl/u/r'T ht64-'1 

'\

A,lf', hF,1\T',:z f-t)'r'' h"l{,,+ orhf
.(' rn??+ o1un6+ hlnc n x1a.ol\n+ 4c4:t r1hQ4'h nl- 'l,tl, nt'lm/Tr "rh" o"hl.I- .l.fl+'l

+'r(\ A)-hn. qnnr\rq7 m. ?d1.9.L"1 4't t'hdc ?azilL2 h'I,p?; thJ--c\::

3.10 h"?Ah4-ao2l-7 ho'lnlf )-4' f"Z +ft "?7i4 yp+

h'|&'tq .ECie-+:F ?,?AhOiF'| U

(h-q,}f) (Cottective Investment
+ n.?nqAa ?)6 h.'ITth4o"'14 t.'tg

heme) nol**y" f,o'l', 't'rtl.fi fhT;J-d\
hTL.l- QAQ;Far. .(.c,e..FT o.hf
h'q'rfP+ ni-tfrn.?'129 n

fihJfr,hFo"'|F rhG 
^F, 

,fo"4tu:: htrl.U

nh,nttf P4 ?hAf hlcrF n.+hn
through treatment) I\tlL :tttF? lt::

h'r+hfil nr.fi,T ?o'lJn' e|oolfT
hh4/.tt, elR' ?4-A9' hCht (pass

rht6T'tT FH.u hp,I,l .EcR+.+ h:1lth.lo".t.ll, nqm e.rK mPar4.
tr44fo. +o 'l.1'g, ?1J,1 hchF h.i,alrfif,. h'1f,"1..](l 4.r'.in4.tt::

(lootf'rT' tluJq m'\,t*
h-q'| f P+ "l.fic ?o'l.hf:d.+

+oDiHlna' ?"'l.h<. ? 21,. ?h..1fr"h4-o"'74

ooVl'T ?"1.?d?i I{I,|A'



3.11 hlut?*f o"p ?o'L,KL-l r,r.fll- ltro..o..c

I{1,17fr ?0-6p h'tc h-rtTfp+ nh.+r*'f or.h,T hhh.?', nd?n+4^s nol:t\i
't+'r"' 4f' ?o'I.hl.Aa,-7 "]{lC ttAoohle. h.+"pif a-h1^ ?'1'1g h6 ?6t.htha"

n "''Lq flr\drlTrn. h1/.4 (tax hav'en)
f hhh.l*1 49,1\ na.6p h'tC f**n"47
tf \a:l h-q7f hhh.?'I -nf flao7iTit

f,u }i"lc n"7+1+ ?o1j-ra. nqhq.t hq lek HcG 4f. ftootfl, ?"1hK,1hq lsk'l "l.tlc hh4/,.tt fioz.tllll,za- ?h?'p. hqc\ hl.flftoo.'I oohtthtt
r"'l.fh+A K'12a ?hLL fi,tf1rz lrl6zna"- nlur1.Tt, o"hhF no"h444 4f.
9?Ttt::

rtAoohl,.fi fo\gl,l6..l + L.T r1a"h4hdt
T .qcF,?- hr10. Yn.Jk o.hT hso% n4g

.eCR'+ hhh.?1 ao.f-4/r$ n{.tl??Z
+ I]Jf,h"?'I h'r9J"'th+^hq +,FTC .t,{tc
A nhq.P" L,Eh G].-h'T'l.h:td\::

3.12 9A h+.tq hhh.?1 ??h ?IhtLrz -|-Ce .er:il

Ff+ n,'?h4.sd\ 4..r[ hil.fa- h,\'\!,o.
'1 fi'l/r,m'| /.1t: rnh,^+a:l hfi.f.?ift-/,

f:F rhhA,?.'1 +cq f.c7.)a..1 tr+h+/,i.A-
sA'l o"Aha' h;1fr'h1 \f.e?' "t', hal.t)g'|px h6 i\f, qno. h?i$ o.ilT

4'hJ-'cr::

hh6tr/' tff ?,t\?a- rtAhhA.FfF stI,il-t r,Fr:+ sc?i! lA ?n+7 hhh.r1
? 2 AoDnL.C\ fl.f0.4- 4-lth''1 00h4.lt hArlfla'- ogfi rnq Ta.T' ?6t.hrr., 10r.?
?D',t- ?7+ h4n ar1/rhA.f^fT rq.!fi.l-.t r+.cs .Ec7i ohf.rn. AfiFit-
h"1,fa'A- h-\'lfot- rn.h'r h6 4f, h'|s.a.A no1K,e1 ?h,q'rfa.-1 hP,T,h'|q.fi,r,t- olEel fiootfl. rH.u hf,,t,F h.'1-d"h40".r+./., A.n/.It_ Titgi.tq)-t'f /^tr::

nn.U/' o"hl| qrlirh6.FfT f1"i-+7 r+cs .qc?i gA ?n,+-r ytr\zfat.'l
hhh.?1 ?2 AoDhLC\ h"A. f s .qcil "t-fic h'r9.'1f.m?4. ?'1:tilft
K'122 tlh?14. o-h,T 't-h/: -{fitl'n



3.13. n+nfg utT f*dnr. ?"l.fic -lnlfr,p+ na'rr v1 \ft&ao+ o't\e-t

oo'1"1h4 h.'llth-}-o"7l-r i Lm6'l; fl"?unC +f,/.k+. o"h/r\1 arHt.
hd'lflLt')-+ ?"l.flc qnu-vP"F thftttt:: nh?il.u 'lnlfrp+ r'h'itf +.
?"'lf'hfihno. ?oo'|"|h-l- z'tnn +Aann ?o"'1.ltt4'1 ?E.|t+ ilq.t,+h,t-c\ flrn{14,
htl,L'l hb 

^f' 
/t.o.r\ y"l.|FA fiootfl- h'Ig.)-hh o6f,L (tax expenditure)

?n:FmC l/Jl,":z fil.U hf,\:l- a6E\ 1+'r!,8 tttttn7 ?o"7'th|7 f?n. hlp+.,
?"'lfqhr hA"'L.lf'I h.f(q ?d,t.+A0,.'I ,t0.. hlr+ o"fyT fhzqs nf$+ 

^F,?toohlt' A,1f7 f,,l\lt:: ,hH.ur n4,6tJbo,l4 o".I"lh+. flrlmo. qnu-v y",n!,f+,
?4-'t"ia' l'h'inj? hs d1\n6q q+y" h'\s.u-r ?4qf.. ?n. oamT hr4hnh
ro\/,.ft,/"' hr\lF? nhs4-f 4-ltr?* ?q.ec? g,lff lt ::

noox\'T' hl.nc \^ n4 f: L"l ?o?.hl- qnu-f (|Tl+ QAo. fth1 9: ? )-hhqnziT h"l h'1a,o"6 ,'tkl"l ?'l.fh+A K.rira nh?p,i. L,Eip 4-\J:tt::

3.14 tlh?,ml\' "oo" ?tLp}'. ^lhh;f oonlL 49 d?n+hh,p o'tq1-l

?h?mt1t (oD" Tl.p+ f''?.qn.+ hg"n,g-'rh;r hhT,+c\ ?2 h.er+ T..hr",z
holr.s t hC'gtt4:z hoo'Hlzf ir?d\?A.* hT hh.qc\ o"-ht m?)- r"nji, 1n.:D+
f frn'::

fth/^ 
^f, 

fAdi. h?k flh"tl.u ,lfi.pi| 4f, h5_30% n.?..(cn oontL Tnc
A.hl"ltrllfa' h'r9.'l.Iq g,g.1"1plt: ftu-'| h'18. h?ll.u oD(q,Lpl\, nfn,gg ?hhT,
h't6'I' n+Af,r flhhqfl.flF? hn- h.t,.'L 2c h.1z + h.1&78, lrtn.t-f ,p[a.
R"lf hfi+T Xf f,+flt:: ?a.6p h,'1fr,h4o"'Il-1 nrr"t\n L?K +o4fr6 ootf.I
h'rg'1+A ?'7hhi.f ooatLryF't d?n,FhhC\ tiht.4t. tf f no"tli ?qnht.g
o"ntb0} h10-25% h'Is.tf'I |t'l,.fh+A hf,1+ d-rlfhh[d\::

3.15 h"AC n ht.qri-"l

ill+ nq?h arh'T th,Pa"n:b 1'rtl.1 n+Af? g-h'If+ qhf ?.ttlqtll.a.', ^t.l.i+?"1f'rFt-'n+' u-Lt- n./,.mc nH.u hg,1+ A"l.f 2,l,ooa. +-lc ?oag'l 
"n,l-g?o'Lh+ ?4-+o'1'L" ?.111.n ooE'\ L.|9. n.?.?.n+.c:F /.hc ft+. oD**,oD.

f'la*A:z f.D t.'ls_ n+.C$ ?"'1AG r,tAootfl. ?'1.f1'1a. rxl. hq,.nc ffi h1e.f.I
?^l.f h;t A I{|.i"?; y'lrldr ::

h-q1f p+ ?4,f,q7h hilol"fio:I Anm$hc hee.h hhh.?'T A.tfif nq,Pd hTl-r\
fq.fnqnn- ooXl- f,lot!',tt:: fltl.U
da/lhhr\.Ff:F h,h+t A "141c ?o'I.h
A"'l4g-2 g,'1.0.A n'z.vznlF ?.|t
nh"P; e+,4' a.hT fhj:dr',

:1 hS"* ?61.'t1a- T/,o.I,f,y.'
'qlfa-1 ?+f,q"Ih hil,T'

h ,tf'I ?'1.fhT-tlt, h'l4tt

10



5. nh"4 oonnil rh2f+ 1..1-t\ f,+^d\ +Af'. 91'1"n|l*a- 0}fi\+

nd?.Tn' o"hh{- hq fih781fr
66Lq h74.+'rh ?4-g.L't noot|F

??tL 1.nc h"F '?n?if ?"zh+trFz (D.m+l+ h1'Ll.fht\ f,)-aoqtr:_

nlnc 1^ ?v\a' hoa4'mc rqJl ?n] hqr hTe.A g+g.L,t fioot),T ?+,,f.Tr
2fl. Q4To- ++nlLp+, 

^f, 
?2.flc Ftt$Q. !,,fl,ttttt

?"l.fiC oohl-h h'l,q,h+ t h'fh4,f, y.{,fl 4F, +,p1i ?'1.,pt a. .lt.fiC'
(w7ml\t "oo"7 o"mIT "Lo'lA h.r.q,tlD- ?+g,L? nootfT o".l?h+. h?n,
lnc ?'1.f?1a- n. fih'1ftL? U-'Lf hS h'tq.d f'trlttz

hh.hf 6La- hrtF hh.f?frh A.f f.e?,
?hR.LEp.+ hf,tsF 4.e ?\fiLo. ?-t.ilc
?h.hf6l. o"1 g g+.1 f|4"Ti'..Al

. ?crft'?'F qillni-+a- h'1,p8T. rh1f+ n-/.flc h{.fi h5- n.4:hh. qnncvrl}.
o"\htt ?1n|a.'1 fhoqqq4 f,f't\ltt

o fllr'rhff ?7"1K hhplF 
^f, 

fAa.Z t[h.fe\6t 6qA.q fioo,pih ?oottqT,
httt:qq-c +"1c+7 f,,F'|t\tt, t

?+hh-'l s+ye\+ "IL2tT ?"1.fnTd.f hnaciFT (atlt/.2 (?fi..I 0tnlooQ)
nooxi- ns+yq,Il- nr h.lF, ?lnlaft hs++ f,tlpil:.

6, atml^f

n?n. "t'nc h?F 
^g 

g'4-f,t?a- q?\nf ?h.+"* .1 ?q,nc hchl- no''iq
n"1g:z"t L?K h'19: hcr"n aK6,+ ?"1.17r"1C h.tf'yi ?h16+77 1ah.qdl.3qu'L)-p+ h"tr+ o.fiT qhzQ u-L)- ?'t\c hch)-ir?-| hhA?T.l t\T,E .tColqqr ?o,Lfh+A ?o.:: nfA f,y"' ns.n,+d tlop.t fi)_hh hnqAfl tIK A.f C
?'1.TA0',1 L+q hlr+ o.h,T nd?n?rt+ r)-hh oohlF'| *th4.+.1 ;hq
G+U9,1+7 0't/.2',tT1 ?o"r\AA- a"'\f llrT-'t o,tllqa firl ooT,tl: +-lqz^q
"Igl"l ?o1,.?h:Fd 14.rl

nnH.U hH.U lr"["C
h6 49. h'rs.a.A

oo"JA,*L 2C +f?,tt
h'1&,A.4,8 .PC4 A::



n?n. "l'flc

Ah"hf d7*,0.

f,D77 h4n hln
UZf 2C ?

n'?n4+ hq

holgL"l i

A4hn q6t.ncnc

hs.f fiaotfl ! ntl

ItaohAhdr nq.fh+
? )-hn hch'ft,

h1g,+Lfr o,lEZ'l

nh.+Ffif hg-6^

01) n+n??tu

1. h6[fr.C Cbn

f,u h?E "?'ln.

2. "'r?llif

?t-9.6A ?,ltL "l.nc

1. hh,PE h.TPfr

PCq

hrti ^f' 
rlo.f

h?jl "1kL"l

('?nnr)

hrPk

2 TO'I\ h
28i 29 hq +6rJ'9-

?'%h+tt-+ hq.h 'ro.h h7ffr

h"F

??L 1.fiC h

Ao'lELh ?4.hh

h7q,tf1 ?"1"fh

?tf| ?)-hh

U-L)-1 hd^m1-

hq nArl"+

oo1'lt g+ahF

+trhf Aol#l"lr ?a^hh ooht*'I

fF ncgt hmger hzP,.qc

?ah h"ft

fid'lgL 4t r,i rrArfdr.rl '?nnd\ hq
g'zr I hAfoo?fir* i

I a"n4Lo hoh/^?a. ?Iuhfdl.

?

(ml

41. Vq fiaotl+
nd?Aht nd?.fn+d\ a"tth.Liq, ? )-hh

krh^ilfq, tT 55(1) hr
L+ ?"An+Atu f 4.a

h"ft

4ETC f.idZh+i0. +?iili-Crr



2.



n) RLT

m+14
1rl,':1

''AN g'fiC

?n.@. h'ftc

?,,1"94'Cnq-'t ?1.nc 4h)-f,4-.,g
' ooLA o|l,utl| 1o'tgt l Al,1C
oaXT hAo,ytlf 17,Cofi qA: :

hq 3 +Tttt a. nd?.h+tu+ h&.h

f'f th(t"\, h6+++7 nooooh4l
hltt"lh-hn 6E\fC ?6l.hmc,:l

"ltr"+ a&r +gf?'tf ?tfla.
g7"lg hb tlh?K ?"I.fiC hoo4'

+q+ n4.e ?q.+?- hhhtl .EZtr
(t! af,r, ?h7n+6hn . h6 t

TCAhil aR r h?H.u pC

Jl.f,6F}9. C hoDf?
.fic) ?"'lf1h ho.

4. hhq.F"

hq7

?

h

ff3r,

3.



t\?rt"+' "'lA+ ?+nLhi
t7 fffoZ hd-lh"++z
o\,

U h-I*fr hLftft9.
0Fr

++ ilu', i ?o'Lh

u) etA'fl hff"|l

A) shft+t

rh) 9lr-hfo'Lq h.

oo) ?4f,t?hi
wl ?u"l!

4 ?hn+,qhct

fi ?h.1F"\17'1t

n) rhch.+hfiCz

+) s+ed !

fi) ?Iu1trCqnT

0rl4 faoat^f, oo

]f.u h1+fr ?Gn
o'l+ '|.nc

Iq flH.U /r?F h

6 TUh h?Qfr 5

h7

T

i

I

I

f Atfb

tu + h,q.n 

fo-n 
m+n (3) z (4) t

,,['n" hrnK n4,e 
'

4

f:6Er;9-Z6rz

"6. 0h.

h'ltt

+) o1vn6q,

9-l h6rl6a*:

f 1?4
rt-* flaoffm,?-

tt

8 ?en e) ++b
L?Az:

1O-h It

+nlll
"3/ ?tlu Ir

hh?E TT

hhn hT+s

(5) hq (6 )



7. ?h"4 hT+r 11 +dcF noah+it hfr"n hT+tr 11 .r-fhfdrr

"11. fiaofmc fio1.7\ ?tL 4,e +&|s,L go\.Vl oonlLpT

n) nh'r+f 49 nC h"'I.As+ ?7"t9 tt6 t,/.. nn++C
tlh'|rn{.\f tt t A af'n h nDAL| 'l.tlc ?"t,h4An+ ?n.

f A00. hU\ !

h?\'tl f,t\ot. ?l-P-/rA ,fhn qnn dq'l h+Afg ?,tlt. T"16r';,7
?+,t1a..1 :J-hh ?6l.hl.c\nil ?fl. fllr?.( 1+ I trng\A .l.n+1

'?n4+ /rA0*::

0tl.u lr'l.l'ti 'r?-h h'|,pfr 4 aphl,l "l.ft+ h.t,h4 n14 lnc h+g
nh/-t- ?n. 4,e nrI4 nul hilnt 

' 
Afnrno. hhd\ .].{lc ?ht.h

oDtfT- h+t-2'tm ?ht^Afl. /-hh n"hsc\ ho,I]qD. +hh 2tc
h'|S.t]hh F,RL2lt::

nlc;+a.y,, ++q/, nn.U hil+flf ru-h h'I,p?i 3 fi,faoAh,ftt.
o"hll- h4-Af1. r'16L" ?n. ?"'I.f,t\ htfl noo,pmc \,t'itt.
?n,a- 

^f, 
+.4,'ti ?'I-hl"Ao,. it.fic ?ao*-rL7\ hf,tf.lT':: hAf,rl.

flh?A'. h'14'7i 83(2) o"hl.l ?l.m!'Aha.1 1n.a.', folha.atp
"19-4 h/ttl;l-::

nn"u lr'l.l'qi '10'h h'|f?i 6 00(tL4 ?+n-tgL\o,. ?n, na-g-..,.t\
o"'1"1h-l- f-l,A |hh 9d?.A4n+ t*hh h4,?" ?h%6A hs flhd\d\
+nn h4-f, n'1.u'rfi+ .t.ft h.t1, )-hh, fth?fi. h.)+?; 11(2)
o"hll- Ifl\.t114 f A0|^'l oonl,L +L^o'l, fio,tfrL-t h+ni fl l,\
hltl'tl 4no. hd\r\ ?+hLhoi. )-hh ++qh g"l.XtZ F.tfcil\:.,

tloo,PmC nd.l/l\ aCUq, 1n; 
^f, 

Ao't,nlhf,. -lnc +l,ao1t,
?"'l.lf\'+ oonlLPT- ?"1.h+h'4 TTor.r

I?0+ haoipnC ?"2't\'ttL
(.nc)

(lao4,mC nr7.'I>1 ?n. 4,€' +1.^A
?oLU'\ aonl1

2,001-4.000

4,001-7,000

7,001-10,000

10,001 -14.000
h14,000 n4g



ru?.h+fi+ h&n ho.h h1+r

hf @.nT nqJ1- ?a.6P h.tC
cF+.+ o.hf +++ea, ?nt.w+
?ooh-fih.n hq nn.u h'|QF 70-h

/-Cq+ t['Z,anZdf'- oDT?k hq
A+hft $APAq't f d?n+4n$

nr i [h.+Fff ?"z.tia:t
P'l- f^f%.it qfi+i ?,Ff,l ?.lt i
F't r+++ hzn,u,yp nt-hft
A'TY"' tl"4 +1t1, o"L4'1 d'ltt++

(2) +ncHo n'zh+ft+ h&h

?4Lu1a" ?"|'fic aonlL 30%

?"1.h+A-+-2l nln.hq+

iTtl,'.-

{+ ?+f.4't hhoogtV aS.ff'rr
QTo':: nfi.U oodh- ?n.hmoy

^

9.



10.

11.

"nh?E h 15 70-n h?+b 7
.fo,tg'EA,r

u8 nn.u h d hl"1gr' .hfL+

h6l.a.A D71ih?l\"lh
n1@.a. U71 tt"d?, ?o'1.'l>l

?d'L?\q 7 ?Iu?&h\L
71r oowl+ ?1"tk
0f,r d7 Yoh hq
9dZhSrt hfif he,e$fc

sh"4 h 19 70'h ht+r
h1+r (1) q e) ++h+?r\::
+6\fAA.z

"19. n?ag 6 'ItL 4,9 +
1/

^f, 
+Lloz

(ur4{ fio"S) 1

o"r,lLfF
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Sub"

Pro<

part

loper of industrial parks, buildings or

roclamation 

1nd 

snaces in a warehouse

1/ The rate of businesp income tax applicablQ to a

2lThe rate of businesis income tax applicabl{ on i

I

axable Busiriess Income (per year) Bi Business I e Tax Rate

4,001-48,000

8,001-84,000

4,001-120,

120,00 t-168,

168,000

eil6



12. The following new sub-articles 22 a

Proclamation. Due to the additions of
following of the Problamation are renu

24.

"22.lncome from Digital Content Crea

1l Income from digital content creatio

the following dre met:

a) carried ouf regularly with the i

b) the creatoi is operating in a prr

c) maintains looks ol'records or

2l If the conditiorls under sub-article

shall be classifred as other income

this Proclamation, the manner of
regulation to bQ issued by the Coun

3l The Tax Auttrority shall issue a

creation as bu$iness activity; taki

level, the type of transactions, the

activity.

4l Any online plapform which facilitates lpayr

residents in Ephiopia and whose anhual

determined by a Directive to be issrled

Authority the ainount of gross incomeleac

An income from digital content, irrespec

reported by theionline platform or notl shal

Digital content creator who has an inoome

accordance with sub-article 4 shall rhave

fulfill other rel{vant tax payer obligations.

23. Minimum Alterndtive Tax

l/ Notwithstandirlg any provision in th
year of assessrnent the total

of a body or a person results i

f the

d the

rticle

rhen

corne

D" of
rsh a

when

nCOfnr
(.DD 

o

lugh r

of
and

Arti

: whe

inco
..Drl

rougl

I

I

23

A

is Article not fulfilled the

in accord with Schedule

determined thication shall

inisters. .

r such income has been

annual tax declaration.

ive of whe

be filed in

ve the hold to be determined in

Tax Payer entification number and

v other law. where in a

of business income

ioh

r shall
I

I

rteptic

fessio
l

Li

(

I

l'

)"

1

\

"?r.n

amation or

f the turnover in the same



tax year the

Article 2;

2/ The minimum

in the

d) 2.s%

3l The minimum

tax under Art

4l This Article

set out in

5l A taxpayer

credit shall be

a) upto 5 (

b) to the

6l Subject to su

b)a
nl The p

granted tax i
Alternative M

applying tax i

8/ For the pur

a)

b)

a) 2.5o/o of
b) 2.5Yo of
c) 2.5o/o of

yer shall pay a m

x under this Article s

turnover ofa bodv

banking income, in

gross premium i

ofan insurance com

the commission

payable under this

l8 paid in the tax

ll not apply to atax
e 49 of this Procla

ll be allowed a tax

ied;

ive) years;

ent that it reduces tax

minimu tax under this article,

paid u sub-Article 3.

rticle2, the followin

a) an entity under liquidation; and

body under debt

ns in this Proclamati

m

nimum Tax

centives.

of this Article;

"Ann Gross Receipt" mea

or services rendered isuppli

"Net ba king incomet'means

i) net income, also

di between interest

paid liabilities such as de

yer

on.

dit

le under Art
the redu

be exempted

ring.

I also appl

under sub-

on a taxpayer which is
ive law. Therefore, the

ncome tax payable after

accordan

shall be

h tax

ated on

tncen

the

gross recelpt

year; and

lowing reve

n respect of goods

ue sources;

margin, which is the

logns, and interest

the

3'rFrt

lr?dWA"'J



13.

14.

i ii)

ii) fees hnd commissions, whi

services like transactions.

net tlading income, which i

iv)

fi narlcial instn'uments;

grosg investment income

invegtment purposes; and

v) othe{ operating income, which i

sourQes, such as recoveries from
I

Proclamation are defeted and replaced by' theProclamation are defeted and replaced b/
(2):

"1/ (b) in response to a call for develop{nent

Governme4t Council of Ministeqs or

2/ The total deductiorr allowed to a tax

for a tax ygar shall not exceed 
"f f i

taxpayer foi the vear. However Xhe

allow m
Governm

The following new I
renumbered Article I

article (1) n) of Article 27 or the

rhli rty nd Birr
t bank

paid by a taxpayer othor

bank to bank transfer or
an electronic palment method

of Finance.

tt\tc,

issued by the Ministry



15. Article 33 of the P

16. Article 49 or the re

b)

c)

U

by the following ne

"50. Taxation of Ca

sale ofgoods and

The rate of tax in

mation is deleted.

umbered Article 50

Article 50.

of tax under thi

Proclamati

I pay tax on

payable on

'B'Taxpayers

Notwithstandin any provisions in thi
other Proclamati a Category B tax

Tax on annual Sales shall be levi
ices in a tax vear.

is deleted and replaced

y tak provision in any
nnual Gross Sales.

grogs receipts from the

Sub-article I shall be applicable for

a) professio I services which incl
(1) ng;

ural;(2) archi

(3) consu ng;

(4)

(5) engin ng;

(6) fin
(7) health

(8) legal;

VAT-regis

businesses

, economy and i professional;

businesses; and

elect into net i a declaration for

500,001 - I

1,500,001 2,000,001

lncome ived under sc

by filing

10



all

1is

in

he

is

renum Article 56 of the
the foll g new Sub-Articles (tL)

ble for income tax at the

11

,r7/

18.

19.

Sub-Article (1)

Proclamation is

and (2):

"l/ A non-resident entertainer or group o[ no

income from tf're participation by the
place in Ethiopia shall be liable for fnco
income derived from the performance witl

and (2) oI' Article 54 or
hertbV deleted and repla$ed

A resident of Ethiopia who der
rate of
a) 75%o on the gross amoun



2t

21.

'r)

"58. Interest

b) l0% i4 the case of royalties

Article 55 or the reriumbered Article 57

by the following ne*| Sub-Article 57.

"57. Dividend

attributab

amount

and re

e if a

toa
rticle

the distribution made in
taxpayer shall not record

clude such amount in the

1l A resident pf Ethiopia who deri
income taxdt a rate of 15% of the

re.

thi

rpir

el

isd

len

vid

Jth

pia
to

thi

thir

of

ftl
Eth

lso

ofr
est

rani

2/ A non- residdnt who derives an Eth
permanent qstablishment of the

income taxtat a ral"e of 15% (fi
dividend. 

I

No deductibles shall be allowec

accordance lvith sub-article (3) r
the distributdd amount as cost or
income of thg taxpayer.

No deductibles shall be allowed i

accordance lvith sub-article (3) of
nection with
rticle and t

shall not i

For the pufpose of this Article G p of com ies" means a company
(hereinafter ieferred to as "Cont llin

nles

Group Co
(hereinafter

ny") which directly or
rred to as "Controlledindirectly hap more than one com

companies") in which it owns mo

Article 56 or the renumbered Article 58

replaced by the follolving new Article 58:

ll A resident of Ethiopia who deri

t 50% ofthe s

Proclama is hereby deleted and

for income tax at thell be li
inrate of 10% (ten percent) of

!

rest.

12
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)l

4t

((

The

of th

25.



agent of the non-resident and sh{ll liabfe fl

connection with the transfer. in ac

A body resident in Ethiopia which di

income [of a non-resident body o

such disposal, shall be liable, as

61. unless the income tax has been

1l A body or person who has di

the Tax Authority ol the disposal

8l A body or person which fails to not

this Article shall be subiect to
Proclamation.

Article 61 or the renumbered Article 64

by the following new Article 64:

)1

U A non-resident body conducting busiiress ia through a permanent

establishment shall be liable for tdx (fifteen percent) on the

tc

repatriated profit of the permanen



29.

If the permanent establishment

profit within twelve months from

considering that the profit is remi

when such profit is remitted.

The mode of application of this A

the Council of Ministers.

The following new sub articles (r) (s)

Article 65 or the renumbered Article 68 o

"1 (r) Premium collected by the Eth

(s) Premium collected by existi

(t) Dividend paid by any Co

or indirectly held I2.5Yo of
first mentioned Company"

The following new Article 81 is added a

of the Proclamationr-

"81. Method of Payment

1. A taxpayer shall not receive

thousand Birr) other than an

draft. bank to bank transfer or

Bank of Ethiopia fbr the followi

a) in aggregate from & pers

b) in respect of a single trar
c) in respect of transactio

person.

2. The provisions of sub-article I <

a) public bodies, public enl

b) other persons and orgat

directive to be issued by

3. For purposes of this Article '

carried out by a person who is li

4. The Ministry of Finance may c

I of this Article."

'16

ifief r

: e1d

,o 
[n

le Sha

(f)

the

ofnew shares;

aC pany n Ethiopia which directly
ng 11 t and controllins share in 1;he

renumbered Article 80

of Birr 30,000 (thirty
e or account payee bank

ized bv the National

ent or occasion from a

apply on the lbllowirrg:

icro finance institutes:
ions to be specified irr a
nce.

mean taxable transaction

vided under sub-article

bult
o!

stry
I

io4'
ay pr



30. Sub- Article (2) of Article 82 or the ren

31. Sub-Article 3 of Article 82 or the renu

the following new sub-article 3:-

"31 Category "B" taxpayers m

sub-article I of this Article
shall be assessed based on t

32. Sub-Article 6 of Article 82 or the ren

deleted and replaced by the following n

articles 7 and 8 are added after sub-art

"61 Subject to the provisions of
taxpayer fails to provide d
deduction of an expense

taxpayer fails to provide d
deduction of an expense

Authority may disallow the

value ofthe asset.

7/ Where a taxpayer fails to
maintained under this Procl
of an estimate. However, s

the tax payment method app

8l The interest paid by a Com

shares in another company s

33. The following new sub-article 8 is ad

renumbered Article 86 of the Proclam

sub-article 9;

" 71 Category "A" taxpayer who

"C" and has an income

maintain separate books of
in accordance with the relev

34. Sub-Articles (2) and (3) of Article 83 or the fenumSub-Articles (2) and (3) of Article 83 or the fenumbpred Article 87 of the
Proclamation are hereby deleted and repfaced by tfne fcllorying new sub-articles (2)

and (3) :

"21 If an employee has more than one

in the same period frorn
accordance with Article
shall file a tax declarati



5ffi

3/ For an employee who i

withholding tax receipt prov

Article 96 of this Proclamati

of this Proclamation and

assessment of the amount of
that amount as set out on the

The following new article 88 is added a

of the Proclamation:-

'088. Administrative Penaltv

b) Pay the remaining balance at tl

declaration on the basis of their

every quarter.

4l Category "B" taxpayers shall pdy ta

a) Pay 25% ( twenty five percpnt)

less the amount paid in ever(y

5/ Notwithstanding the provision$

new taxpayers who are s

annual income tax for



a

or

lvi

sranted under Council of

Investment Incentives

by other proclamations,

Il only be

rofs.

sha

rlat
:lon

Rel

ted

ions

rlc.

ii}
19

regulations and directives

a)

b)

New Category "A" taxpa

time they are required to fi
New Category "B"
between Hamle 1 and

37. Sub Article I of Article 92 or the ren

deleted and replaced by the following

"I. Except micro enterprises,

agencies, non-profit organizati

other taxpayers required to with
withhold tax at a rate of 3% (th
made for the followirrs:

a)

b)

the supply of goods in Eth

thousand) in one transacti

the supply of services

supply contract."

Sub article 4 of Article 92 or the ren

deleted and replaced by the following

*4. If the supplier in a transaction

provide TIN and business li
agent shall withhold tax at a

of the payment made"

The following new Article 105 is added

104 of the Proclamation:-

"105. Application of Income Tax Ince

other laws

1t lncome tax incentives for i
under the Investment Proc

Ministers Investment Incenti

Except income tax incenti

Regulations all income tax

39.



40.

3l Notwithgtanding the provisi

under the Cooperatives P

cooperative shall be exempt

The following Artiple 1(d) is added aft

renumbered Article 106 of the Proclama

"(d) Turnover Tax Proclamation No. 3

4t. Articles 22- to 102 of the Proclamat

consecutively.

Transitorv Provision
1) The provisions hereby amended and

taxyear precedirfg the tax year in whic
2) Notwithstanding the provisions of sub

Alternative Tax ghall be applicable as o

Effective Date

This Proclamation shall oome into force on Jul

Done at Addis Ababa. On

Taye

PRESIDENT OF THE FEDERAL DEM

law

this

amendtnents.'l

umberdd as Article 22 to 107

shall continue to apply for the
,*.:^- L-*^-- i-+^ f^-^^on pnters into force.

is Arti$le the Minimumicl Iof
Jul

TIC

o
V.

r.! tt ,

$
.1$ N9
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